Public Disclosure Copy
Form 990-T

THE MOQDY BIBLE INSTITUTE EXISTS TO EQUIP AND MOTIVATE PEOPLE TO ADVANCE THE CAUSE OF
CHRIST THROUGH MINISTIES THAT EDUCATE, EDIFY AND EVANGELIZE. WE ACCOMPLISH THIS MISSION
MOST EFFECTIVELY THROUGH OUR OUTREACH IN EDUCATION, RADIO AND PUBLISHING.

Each ministry branch at the Moody Bible Institute uniguely contributes to its mission, as well as
its financial focus of providing students with a tuition-free education. However, as fully
disclosed in the attached 990-T Form, other sources of income generated by the Institute do not
apply to Moody’s tax-exempt status.

MBI is in full compliance with the Internal Revenue Service’s standard that, “tax-exempt charities
like the Moody Bible Institute are required to file Form 990-T when they generate income that is

unrelated to their tax-exempt purpose. This income is subject to taxation like other for profit
entities.”

Moody Bible Institute
Fiscal Year
July 2008 - June 2009



Form 990'1-

Exempt Organization Business Income Tax Return
(and proxy tax under section 6033(e))

OME No. 1545-0687

2008

For calendar year 2002 or other tax year beginning  7/01 , 2008,
y and ending __ 6/30 , 2009

e oy » See separate instructions. é%‘é;%’éﬁa‘nmm%*
A Check bté:;] it g D Emplnyendi:uhillaﬂnn number
— —addresschanged | The M Bible I it £ Chi ployees.
B Exempl under section Print e Moody Bible Institute of Chicago ‘mstruchions for Block D )

s0i( ¢ (3 ) o lchicn o e 0 3080 Lonie

icago,

408(e> 20 Type g i R

| 1529(a) 531190
€ gysusotslassleal  |F Group exemption number (See nstruchions for Block F.). *

311,716,963, [G_Check orgamzation type » {X]501(c) corporation | [50%(c) trust | 1401@) rust | [Other trust

H Describe the organization’s prumary unrelated business activity,
» Parking Garage & Lot Rental Income
i During the tax year, was the corporation a subsidiary in an affiiated group or a parent-subsidiary controlled group? .. ™ EI Yes . No

If 'Yes,” enter the name and rdentifying number of the parent corporation ... ™

J_The books are in care of . * Ken Heulitt Telephone number ™ 312-329-4000
[Partl= TUnrelated Trade or Business Income (A) Income
ta Gross receipls or sales
b Less returas ang allowances . . . ¢ Balance ™ 1c
2 Cost of goods sold (Schedule A, line 7). ... 2
3 Gross profit. Subtract line 2 from line tc. ... 3
4a Capital gain net income (altach Schedule D) 4a
b Nel gain (loss) (Form 4797, Pard )1, fine 17) {attach Form 4797} 4b
¢ Capital loss deduction for frusts . 4c
5 Income {loss) from partnerships and S ccrporal:ons
(atlach statement). .. ......... S
6 Rent income (Schedule C) ... .. 6 18,690, 18,690.
7 Unrelated debt-financed income {Schedule E) i 7
8 Interest, annuities, royalties, and renis from controllec
organizations (Schedlle F). ... .. g
9 Investment income of a section S8HeX7), (9), or (U) organization (Sch G) )
10 Exploited exempt activity income (Schedute I) . 10
11 Advertising income (Scheduwle J). .. .................... PR 411
12 Other income (See instruclions; attach schedule.)
12 2
13 Total, Combine lines 3 through 12, ... ..o 13 18, 690. 0.l 18, 690,
HiliE3E] Deductions Not Taken Elsewhere (See instructions for limitations on deductions.)
(Except for contributions, deductions must be direcily connected with the unrelated business income.)
14 Compensation of officers, diectors, and trustees (Schedule K} . ... 0 i 14
IS Salanes @M WAGES .. . . L. 15
16 Repairs and MaiRteNanCe. . . ..oiiit i e 16
17 Bad debls L 17
18 Interest (attach schedule)..... R T~ T T e 18
19 TaKes B0 CBNSES. .. i e 18
20 Charitable contributions (See instructions for limitation rules.) . ........oooee 0 e F@
21 Depreciation (attach Form 4562). .. ... ... i e 2 e
22 less depreciation claimed en Schedule A and elsewhere on return. ... ... 22a 22b
23 Depletion. = .., i e 23
24 Contributions to deferred compensation plans .. ......... ... ... 24
25 Employee Denefit programs. .. ... 25
26 Excess exempt expenses (Schedule 1. ... ... 26
27 Excessreadership costs (Sehedule J). .. ... g
28 Other deductions {altach schedWle) ............... . . i o 2B
29 Total deductions, Add lines 14 1hrough 2B ... ... e 29
30 Unrelated business laxable income before net operating loss deduction. Subtract fine 29 fram line 13, ... 30 18,690,
31 Net operating loss deduction (fimited to the amount on line 30).............. See .Statement.l....... 3 18, 690.
32 Unrelated business taxable income before specific deduction. Sublract line 31 from line 30....... . ... .. ... 32 0.
33 Specific deduction (Generally $1.000, but see line 33 instructions for exceptions) ..............ovvveono.. .. 33
34 Unrelated business taxable income. Subtract line 33 fram fine 32, If line 33 is greater than line 32, enter
the smaller of 2810 O HiAe 32, . .o i e 24 Q.
BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. TEEAQ205L 02106409 Form 990-T {2008)



Form 990-T (2008) _The Moody Bible Institute of Chicago 36-2167792 Page 2
{Bart ll!&[Tax Computation
35 Organizations Taxable as Corporations, See instructions for tax com| utation.
Controlled group members (seclions 1561 and 1563) check here - . See instructions and.
a Enter your share of the $50,000, $25,000, and $9.925,000 taxable ncome brackets (in that order):
m 3 | @l 1 @l |
b Enter organizatian's share of: {1) Additional 5% tax (not more than $11 T80y ... .
(2) Additional 3% tax {not more than $100,000)................ociiiens = |§
cincome tax onthe amount on lne 34 ... ... .o i . . 0.
36 Trusts Taxable at Trust Rates. See insiructions for lax computation. Income 1ax on the amount
on fine 34 from; D Tax rate schedule or D Schedule D (Form 1041)... ... .
37 Proxy1ax. See insIUCionS. .. ... ..o oot iiria e e i
38 Alernative MNIMUM baX .. ... .t e
39 Total. Add lines 37 and 38 to line 35¢ or 36, whichever applies.. .............. 4.
[PartiViz Tax and Payments
402 Foreign tax credil (corporations attach Form 1118; trusis attach Form 1116).... | 4Ca
b Other credits (see instruclionS) ... ... 40b
¢ General business credit. Check here and indicate which forms are attached:
[JForm 3800 [ JForm(s) (specify) ® __ _ ____ _ __._______ a0¢c
d Credit for prior year minimum tax {attach Form 8801 or 8827) 40d
e Total credits. Add lines 40athrough 40d. .. ..................oiiann, . . | A0e 0.
41 Subiract line 40e from line 39 25 S . 41 Q.
42 Other taxes, Check if from: D Form 4265 DForm 8611 DForrn 8697 DForm 3866
[ ] Other attach schedule) . oovvrin el i i 14z
43 Total tax, Add lines 41 and42... ........ e . : . B ; 43 0.
44 a Payments: A 2007 overpayment credited 1o 2008. .... ... " 444
b 2008 estimated tax payments . . ....... T e : 44b
¢ Tax deposiled with Form 8868. .. T L. [ A4c
d Foreign organizations: Tax pard or withheld at source {see insiructions) . a4d
e Backup withholding {see instruclions} . g Ae ¥
§ Other credits and payments: Form 2439 %
[X] Form 4136 4, 256, Other Total .. ™| 44f 4,256.
45 Total payments. Add lines 44a through 44f . e o e e . .1.45 4,256,
46 Estimaled lax penalty {see mstruclions). Check if Form 2220 s altached .. . ... ... ... > D 46
47 Tax due. If line 45 is less than the total of lines 43 and 46, enter amount owed .. ... ... AU 4 I 7 J
48 Overpayment. If line 45 is larger than the total of lines 43 and 46, enter amount overpaid. .. ... oo P a8 4,256,
49 Enter the amount of line 48 you want: Credited 10 2009 estimated tax * ] Refunded ™| 49 4,256,

IPartVaE] Statements Regarding Certain Activities and Other Information (see instructions.)

1 Al any ime during the 2008 calendar year, did the organization have an interest in or a signalure or other authority over a
flinancial account (bank, securtties, or other} in a foreign country? If YES, the organization may have to fite Form TD F 90-22.1,

Report of Foreign Bank and Financial Accounts. If YES, enter the name of the forewgn country here .. .. ™

if YES, see the instructions for olher forms the organization may have lo file.

2 During the tax year, did the organizalion receive a dislribution from, or was # the grantor of, or transferor o, a foreign irust? .

3 Enter the amount of tax-exemp! interes! received or accrued during the tax year » 5 0.
Schedule A — Cost of Goods Sold. Enter method of invenlory valuation ™

1 Inventory at beginming of year. .......... 1 6 Inventory atend of year. ... ....

2 Purchases..........oocviviiciininiann. 2 7 Cost of goods sold. Sublract i

S Costof labor ......o.ieeeee e 3 tine 6 from line 5. Enter here

= i .
4a Additional section 263A costs (attach schedule) | ] andm Fartl, tine2... .......

48 H
bBher eomts T ab =2 8 Do the rules of section 263A (with respect to
@ach sth) = — — e e — —— s property produced or acquired for resale) apply —
5 Total. Add lines 1 through 4b. . ... ...... 5 to the organization?... ... o e g T AN X

corract, and complete. Dectaration of praparer (clher lhan taxpayer) is based on all information of which prepaser has any kno

Under penalties of peruay. | declare thal [ have expmined this relurn, including ac:omfanfang schedutes and stalements, and me best of my knowledge and belief, it is lrue,
8 ge

Sign . .
RS o ith
Here > — > CFC ;‘\:yplrhf rer,slscussb?m?gw
Signalure of officer Date Titte instruclions)? m]—[w:Yes ﬂNo
i | Date
Paid Prepares’s o ] |
Pre- Spnehre Non-Paid Preparer
arer's |Fam'sname {or [ Ty
yours if sgh-

se
Only

BAA o TEEAD202L 0200609 o Form 980-T (2008




Form 990-T7 (2008) The Moody Bible Institute of Chicago 36-2167792 Page 3

Scheduie C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see mnstructions)

1 Descnplion of property

() Parking Garage & Lot - Chicaqo, IL Campu

2}
(3}
4)
2 Renl received or accrued
a) From personal propert i) From real and personal propert (@) Deductions directly conneced
it ihe(p)ercema%e of rent foy l£e¥sonal ® (if the percenlgge of rent tar Y with the income in columns 2(a) and 2(b)
property is more than 10% buf . Rersona,r property &xceeds 50% or {altach schedu'e)
not more than 50%) if the rent is based on profil or income)
(1) 18,690.
2
3
4
Total Total 18,690,
K (b) Tolal deductions. Enter
(¢) Total income. Add totals of columns 2(a) and 2(b). Enter here and on page 1, Part
here and on page 1, Part |, iine 6, column (A)............. - 18, 6390. 1 line6, column (B). . ... -

Schedule E ~ Unrelated Debt-Financed Income {see instructions)

2 Gross income from
or allocable to

3 Deduclions direclly connected with or aliccable to

: debt-financed propert
1 Description of debl-financed property akcdudcl

debt-financed property {a) Straight line (be Other deductions
depreciation {attach sch) allach schedule)
L)
L]
(3)
L&)

4 Amount of average 5 Average adjusled basis of 6 Column 4 7 Grass income 8 Atlocable deductions
aflgggmgtt’g%ggmiggn%’ed or allocable to debl-financed divided b reportabte (columr‘% 6 x lotal3 of
properly (attach Schaduis) property (attach schedule) column {column 2 x column 6) columns 3(z) and 3(b))

(1)) 3

@ %

3 %

(4) %
Enler here and on page 1,Enter here and on page 1,
Part I, Ine 7, column (A). [Part |, jine 7. column B).

Tolals ...... ...l Saoallisns, -

Total dividends-received deductions included in column 8 . . . P wres >

Schedule F — Interest, Apnuities. Royalti nd Rents from Controlled Organizations (see insiructions)

1 Name of Controlled
Crganization

Exermpl Controlied Organizations

2 Employer 3 Net unrelated
tdentificalion income {Joss)
Number (see inslructions)

4 Tolai of specified
paymenis made

5 Part of column 4
that 1s included
in the controlling
organizalion's
Qross meome

6 Deductions directly
lconnected with income
n column 9

)

@

)]

{4)

Nonexempt Conlrolied Organizations

7 Taxable ncome

8 Net unrelated
income {loss)

9 Total of specified
payments made

10 Part of column 9 that is
included in the controlling

11 Deduclions directly
connected with income

(see instructions) organization's gross income in celumn 10
1)
&
&)
4
Add columns 9 and 10. Enter Add calumns 6 and 11, Enter
here and on page 1, Part |, line | here and on age 1, parl [, Iine
8, column (Ag. 8§, column (E?.
Totals . ...
BAA TEEAD203 L 020609

Form 990-T {2008)



Form 990-T (2008) The Moody Biblie Institute of Chicago

Schedule G — Investment Income of a Secti

36-2167792

Page 4

on 501(cX7), (8), orﬁ)_Organization (see instructions)

3 Deductions 4 Sel-asides 5 Tolal deductions and
1 Description of meome 2 Amount of income directly connected (attach schedule) set-asides (column 3
{attach schedule) plus column 4)
(U]
2
@
1G]
nter here and on page } B nter here and on page 1,
PR EAR A o e e 3, columnB).
Totals .................. Aiiy > 1 RS SR e
Schedule | — Exploited Exempt Activity Income, Other Than Advertising Income (see inslruchons)
2 Gross 3 Expenses 4 Hed meome 5 Gross income 6 Expenses 7 Excess
unrelated directly connected (loss) 1rom Tromm actew attributable fo | exempt expenses
1 Description of explatied actty business with peoduction of hU"'.PJﬂ‘ed V?de o, | that s not unrelated | cofumn (colsmn & minus
income unretated business mﬂ;‘ﬁ}%‘&m‘" | busiess colurin 5, but ot
from trade income 4N, compu e Higome mote thai colunn &)
or business columns 5 hwough 7.
a3
{2)
(3
&)
Enter here ]and Enter here ]and L Enter here 1arld
on page 1, on page 1, on page 1,
Part F ine 10, | Part F hine 10, Part 11, kne 25
column {A) column (B).
Totals ’ >

Schedule J — Advertising Income (See nstruclions.)

[Partisss] Income From Periodicals Reported on a Consolidated Basis

2Gross 3 Direct 4 Advertismg gam or 7 Excess readership
adverlising adverlising {loss) (column 2 5 Circulation | € Readership | costs {column
1 Name of penodical ncome cosis s coluran 3). 1§ 3 mcome costs s ﬁ""}'ﬂm"
IO ey more fhian colums 4),
] R 5
(2) 2
3) ;
@ i

|

Totals (carry to Part II, line (5))

TIncome From Periodicals Reported on a Separate
through 7 on a line-by-line basis.}

Basis (For each periodical histed

m Part I, filt in columns 2

2 Gross 3Direct |4 Advertising gan o:‘ | 7 Excmss readerstup
. adverlising advertising (loss) {coltmn 2 | 5 Cwculation | © Readesship | cosis {column &
1 Name of periodical income cosis minus column 3), if meome cosls HRUS C‘ﬂi'"l"“
conm e 7. more fian cotimn 4),
a
&)
[€)]
@
(5)Tolals fromPartl. .. ..... ... ...

>

Enéer here lxanci

n pa

Part P I?r?e 11,
column {A).

Totals, Part |t (lines 1-5)

Enter here 1and
on page

Pihe 11,

column (B).

Schedule K — Compensation of Officers, D

irectors, and Trustees (see instruchons)

Enter here and
on page 1,
Parl i}, fne 27.

Namo 2T e dovoled | 4Comperiation oot
%
%
%
%
Total. Enierhere andonpaae §, Parl B line 14 . oo n o v >

BAA

Form 990-T (2008}



